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Role of a Treasurer

UK Governance Context

In UK charities, the Treasurer is responsible for overseeing financial management and
ensuring compliance with charity law and accounting standards. This includes safeguarding
funds, maintaining accurate records, and ensuring transparency in reporting. Treasurers play
avital role in governance and public trust.

What you’ll find in this guide
¢ Keyroles and responsibilities of a Treasurer
e Good practice for financial management
¢ Linksto UK resources for support

Whatis a Treasurer?

The Treasurer manages the organisation’s financial affairs, ensuring money is properly
maintained, spent, and recorded. Good financial management is essential for sustainability
and accountability.

Main Responsibilities
¢ Ensure accounting procedures and financial controls are in place

¢ Handle money according to financial rules

¢ Record all transactions and issue receipts

¢ Advise on financialimplications of strategic plans

e Liaise with staff and volunteers on financial matters

e Provide regular financial updates to the committee

¢ Oversee and present budgets, annual accounts, and financial statements

¢ Ensure accounts comply with legal requirements and are submitted to statutory
bodies (e.g., Charity Commission, Companies House)

¢ Implement auditor recommendations
e« Ensure investments align with the charity’s aims and legal obligations

Good Practice
e Make accounts public when funds are raised from the public

e Limitthe number of people handling money
e Avoid holding large amounts of cash

e Keep personal and charity funds separate
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e Present monthly or quarterly financial statements for approval
For official guidance:

e https://www.gov.uk/government/publications/charity-reporting-and-accounting-the-
essentials-march-2015-cc15c¢/charity-reporting-and-accounting-the-essentials-
march-2015

e https://www.resourcecentre.org.uk/information/role-of-the-treasurer/

Disclaimer

This guide is for general information only and is not intended to be legally comprehensive.
Always consult official guidance or professional advice where necessary.
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